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May 19, 2026

The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Notice of Extraordinary General Meeting (EOGM)
Dear Sir,

In compliance with Regulation 5.6.9 (b) of the Rule Book of the Exchange, please find attached herewith
the Notice of Extraordinary General Meeting (EOGM) of LSE Financial Services Limited schedule to be
held on Tuesday, June 9, 2026 at 09:00 a.m. at the registered Office of the Company i.e., at the
auditorium, the Exchange Hub, LSE Plaza, 19 — Kashmir Egerton Road, Lahore, being published in the
newspapers.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

For and on behalf of LSE Financial Services Limited
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Cc: The Executive Director/HOD, Offsite-Il Department, Supervision Division,

Securities and Exchange Commission of Pakistan, NIC Building, Blue Area, Islamabad.
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JJ LSC FINANCECG

NOTICE OF EXTRAORDINARY GENERAL MEETING

Members of LSE Financial Services Limited (the “Company”) are hereby notified that upon
approval from the Board of Directors, an Extraordinary General Meeting (‘EOGM”) of the Company
will be held on Tuesday, June 9, 2026, at 09:00 a.m. at the registered office of the Company (and
via video conferencing), to transact the following business:

ORDINARY BUSINESS

1. Confirmation of the minutes of the Annual General Meeting held on November 27, 2025.

SPECIAL BUSINESS

2. Consideration and adoption of the proposed Special Resolutions and approval thereof, with
or without any modification(s), dealing with the following matters:

(1) Alterations/amendments in the Memorandum and Articles of Association (MoA & AoA)
and adoption of the revised MoA & AoA of the Company, for stock split by reducing
par/nominal value of the share of the Company from Rs. 10.00 to Rs. 1.00 per share.

(2) Approval for an investment up to PKR 100 million in LSE SPAC-II Limited, under Section
199 of the Companies Act, 2017.

(3) Approval of Enabling/Implementing Resolutions.

This agenda, along with the notes on ordinary and special business, is also being placed on the
Company's website (http://www.lse.com.pk) for the information of the members.

il

Com hy Secretary:

Muhmead Sajjad Hyder | Email: sajjad@lse.com.pk | Cell No: +92 321 4693229 |

Dated: May 19, 2026
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NOTES ON THE ORDINARY & SPECIAL BUSINESS
& STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT

The accompanying notes and the statements, besides setting out the general attendance and
the conduct of meeting requirements, also provide relevant material facts for the special
business to be transacted at the meeting.

GENERAL NOTES

Book Closure

The Share Transfer books of the Company will remain closed, and no transfer of shares will be
accepted forregistration from June 2, 2026 to June 9, 2026 (both days inclusive). Anytransfer request
received by the office of the share registrar of the Company (i.e., M/s. F.D Registrar Services (Pvt.)
Limited, 17th Floor, Saima Trade Tower - A, LI. Chundrigar Road, Karachi) by the close of business
on June 1%, 2026, will be treated in time for the purpose of attendance in the EOGM.

Declaration of Interest
None of the Directors of the Company have any direct or indirect interest in this special business
except to the extent of their shareholding/management control of the Company.

Attendance at the Meeting

(1) In the case of individuals, the account holder concerned or the sub-account holder along
with the CDC statement of his/her holding, shall be able to attend the meeting by showing
original Computerized National Identity Card (CNIC) or original passport at the time of
attending the meeting.

(2) Inthe case of a corporate entity, the authorization letters including the resolution/ power
of attorney from the Board of Directors along with the specimen signatures of the
nominee shall be required for attendance.

4. Proxies/Authorizations

(1) A member entitled to attend and vote at the EOGM is entitled to appoint another member
as his/her proxy to attend and vote instead of him/her.

(2) The specimen of the proxy and the authorization forms for the EOGM have been placed
on the Company’s website (http://www.lse.com.pk) and also attached to the notice of the
meeting.

(3) The proxies, in order to be effective, must be received at the Registered Office of the
Company not less than 48 hours before the time of holding the meeting. The CDC Accounts
Holders will further have to follow the guidelines as laid down in Circular 1 dated January
26, 2000, issued by the SECP.

(4) The proxy form shall be witnessed by two people whose names, addresses and CNIC
numbers shall be mentioned on the form as per the requirements mentioned in the
attached form. Moreover, the attested copies of the CNIC or passport of the beneficial
owners and the proxy shall be furnished with the proxy form.

(5) The proxy shall produce his/her original CNIC or original passport at the time of the
meeting.

(6) In case of corporate entities, the concerned member may instead submit authorization
letter(s) accompanied by a resolution/ power of attorney from the respective board of
directors, along with the specimen signature of the nominee.

5. E-Voting & Voting through Postal Ballot

Pursuant to Companies (Postal Ballot) Regulations, 2018 (the “Regulations”), amended through
Notification dated December 05, 2022, issued by the Securities and Exchange Commission of
Pakistan (“SECP”), the Company shall provide the right to vote through electronic voting facility
and voting by post to its members for the purpose of election of Directors and for any other
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agenda item in accordance with the requirements and procedure contained in the aforesaid
Regulations subject to the requirement of Section 143 and 144 of the Companies Act, 2017.

6. Online Meeting Link

Online meeting link and login credentials will be shared with only those members/proxies
whose emails, containing all the required particulars, are received at the given email address
(sajjad@lse.com.pk) by 05:00 p.m. on Monday, June 8, 2026.

SPECIAL BUSINESS:

Agenda Item No. 2:
Consideration and adoption of the proposed Special Resolutions and approval thereof, with or
without any modification(s), dealing with the following matters:

(1) Alterations/amendments in the Memorandum and Articles of Association (MoA & AoA)

and adoption of the revised MoA & AoA of the Company, for stock split by reducing
par/nominal value of the share of the Company from Rs. 10.00 to Rs. 1.00 per share.

(2) Approval for an investment up to PKR 100 million in SPACs, under Section 199 of the

Companies Act, 2017.

(3) Approval of Enabling/Implementing Resolutions.

NOTES FOR RESOLUTION 2(1)

Stock split by reducing par/nominal value of the share of the Company from Rs. 10.00 to Rs.
1.00 per share pursuant to the Section 85 of the Companies Act, 2017 the approval of the
shareholders for subdivision of the authorized capital of LSE Financial Services Limited (“the
Company”) from Rs. 429,000,000/- divided into 42,900,000 ordinary shares of Rs. 10.00 each
to Rs. 429,000,000/~ divided into 429,000,000 Ordinary shares of Rs. 1.00 each. Accordingly,
the relevant clauses will be updated as per the above change.

1.

2.

Proposed Resolutions:

“RESOLVED THAT pursuant to the Section 85 of the Companies Act, 2017 the approval be
and is hereby accorded for subdivision of the authorized capital of LSE Financial Services
Limited (“the Company”) from Rs. 429,000,000/- divided into 42,900,000 ordinary shares
of Rs. 10.00 each to Rs. 429,000,000/- divided into 429,000,000 Ordinary shares of Rs. 1.00
each.

FURTHER RESOLVED THAT the Company Secretary be and is hereby authorized to amend
and alter the Memorandum of Association and Articles of Association of the Company to
give effect of subdivision of authorized capital of the Company and to change its issued
capital accordingly.

FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby
authorized to determine the entitlement dates and book closure dates (in their separate
meeting of the Board or pass the resolutions through circulation) to effectuate the stock
split.

FURTHER RESOLVED THAT approval be and is hereby accorded to replace Clause 6 of the
Memorandum of Association and Clause 6 of the Articles of Association of the Company
as follows:
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CLAUSE 6 OF THE MEMORANDUM OF ASSOCIATION:
6. CAPITAL

The capital of the Company is Rs. 429,000,000 (Rupees Four Hundred Twenty-Nine Million
Only) divided into 429,000,000 (Four Hundred Twenty-Nine Million Only) shares of Rs.1/-
(Rupees One) each. The Company shall have the powers to increase, reduce or re-
organize the capital of the Company and divide shares in the capital for the time being
into several kinds, including ordinary and Preference Shares, and several classes in each
kind of share capital and attach thereto such rights, privileges and conditions as may be
provided in the Articles of Association of the Company classes constituting ordinary
shares in accordance with the Companies Ordinance, 1984.

CLAUSE 6 OF THE ARTICLES OF ASSOCIATION:
Share capital

6. The capital of the Company is Rs. 429,000,000 (Rupees Four Hundred Twenty-Nine
Million Only) divided into 429,000,000 (Four Hundred Twenty-Nine Million Only) shares
of Rs.1/- (Rupees One) each. The Company shall have the powers to increase, reduce
or re-organize the capital of the Company and divide shares in the capital for the time
being into several kinds, including ordinary and Preference Shares, and several
classes in each kind of share capital and attach thereto such rights, privileges and
conditions as may be provided in the Articles of Association of the Company classes
constituting ordinary shares in accordance with the Companies Ordinance, 1984.

NOTES FOR RESOLUTION 2(2)

1.

This agenda relates to the transactions with associated companies/related parties [under
Section 199 of the Companies Act, 2017 as well as Regulation 5(5) of the Companies
(Investment in Associated Companies or Associated Undertakings) Regulations, 2017] for
approval of the Special Resolutions for an investment of PKR 100 million in LSE SPAC-II
Limited, under Section 199 of the Companies Act, 2017, and ratification of the approval for
investment/financing in associates not exceeding PKR 600 million, as included in the below
given table of disclosures for all types of investments. It may be noted that these resolutions
had earlier been passed by the members of the Company but are once again referred to the
shareholders for ratification.

In pursuance to Regulation No. 3 (3) of the Companies (Investment in Associated Companies
or Associated Undertakings) Regulations, 2017 under SRO 1240(1)/2017 dated 6 December
2017, the directors of the Company have carried out due diligence for the proposed
investments in its associated company/associated undertakings before sending this
recommendation for the member’s approval.

The following table forms an integral part of the above resolutions proposed in agenda item
2.2. It may be mentioned that none of the Directors of the Company have any direct or indirect
interest in this special business except to the extent of their shareholding/management
control of the Company.

DISCLOSURES FOR ALL TYPES OF INVESMENTS:

(A) Regarding associated company or associated undertaking

S/No Requirement Information

(i) Name of LSE Ventures LSE Capital
Associated Limited
Company or

LSE SPAC-I LSE SPAC-II
Limited Limited Limited
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(i)

(iii)

(iv)

(v)

(vi)

associated
undertaking
Basis of
relationship

Earnings per
share for the
last three years

Break-up value
per share,
based on latest
audited financial
statements
Financial
position,
including main
items of
statement of
financial
position and
profit and loss
account on the
basis of its
latest financial
statements

In case of
investment in
relation to a

project of
associated
company or
associated

undertaking that
has not
commenced
operations,

Associated
Company with
28.40% shares

of LSEFSL

LSEVL has
18.63%
shareholding in
LSECL.

Common
directorship
Year 2025: Rs.
1.16
Year 2024: Rs.
1.04
Year 2023: Rs.
1.24

Rs. 14.79 as on
June 30, 2025.

Audited
Financial
Statements of
LSEVL for the
year ended June
30, 2025
available at:
http://www.lse.c

om.pk

Not applicable

(B) General Disclosures:

(i)

(ii)

Maximum

be made

Purpose, benefits likely

to accrue

aggregate
amount of investment to of

to

shares,

Associated
Company with
1.57% shares of

LSEFSL

LSECL has
27.84%
shareholding in
LSEVL
Common
directorship
Year 2025: Rs. 1.32
Year 2024: Rs.
2.26

Year 2023: Rs.
3.98

Rs. 17.48 as on
June 30, 2025.

Audited Financial
Statements of
LSECL for the

year ended June

30, 2025 available

at:
http://www.lse.co

m.pk

Not applicable

JJ LSC FINANCECG

Wholly owned
company of
LSECL

Common
directorship

Formed in 2025
Year 2025: Rs.
(1.43)

Rs. 9.55 as on
June 30, 2025.

Audited
Financial
Statements of
LSE-SPAC for
the year ended
June 30, 2025
available at:
http://www.lse.c

om.pk

Not applicable

shares

and

Wholly owned
company of
LSECL

Common
directorship

Formed in
March 2026

Newly formed
company

Newly formed
company

Not applicable

Up to Rs. 600 million as equity investments for the purchase
disposal of

short-term

loans/advances for any one or more associated companies
in aggregate.

the

To meet the
working

working

LSE Financial Services Limited
Notice of Extraordinary General Meeting dated June 09, 2026
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To
complete
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(iii)

(iv)

(v)

investing company and
its members from such
investment and period of
investment.

Source of funds to be
utilized for investment
and where the
investment is intended to
be made using borrowed
funds;
()  Justification for
investment through

borrowing;

(1) Details of collateral,
guarantees
provided and assets
pledged for
obtaining such
funds; and

(1) Cost benefit
analysis;

Salient features of the
agreement (if any) with
associated company or
associated undertaking
with regards to proposed
investment.

Direct or indirect
interest of directors,
sponsors, majority

shareholders and their
relatives, if any, in the
associates’ company or
associated undertaking
or the transaction under
consideration:

LSC FINANCCG

capital
requirement
of the
Company.

Through
internal
sources.

requirement

capital

of the
Company.

Through
internal
sources.

investment
and pre-IPO
investment

in the
Company.

Through
internal
sources.

initial
investment
and pre-
IPO
investment
in the
Company.
Through
internal
sources.

The format of LSE’s standard financial facilitation
agreements with the relevant Associated company shall

Following
Directors
only have
indirect
interest in the
associated
companies
due to
common
directorship/
shareholding
but have no
direct
interest in the
transactions:

e Mr. Aftab
Ahmad

e Ms. Aasiya
Riaz

be followed.
Following Following
Directors Directors
only have only have
indirect indirect
interest in interest in
the the
associated associated
companies companies
due to due to
common common
directorship/ directorship/
shareholdin | shareholdin
g but have g but have
no direct no direct
interest in interest in
the the

transactions

Mr. Aftab
Ahmad
Ms.
Aasiya
Riaz

LSE Financial Services Limited

transactions

Mr. Aftab

Ahmad
Ms.
Aasiya
Riaz
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(vii)
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In case any investment in There has not been any impairment or write off in any

associated company or investment.

All investments in the associated entities have

associated undertaking | been made on an arm’s length basis. It is also confirmed
has already been made, that all past transactions have been made at the required

the performance review
of such investment
including complete
information / justification
for any impairment or
write offs.

Any other important
details necessary for the
members to understand
the transaction

returns.

Not Applicable

(b) In case of equity investment, following disclosures in addition to those provided under

(i)

(ii)

(iii)
(iv)

(v)

(vi)

Maximum price at which securities
will be acquired

In case the purchase price is higher
than market value in case of listed
securities and fair value in case of

unlisted  securities, justification
thereof

Maximum number of securities to be
acquired

Number of securities and percentage
thereof held before and after the
proposed investment

Current and preceding twelve weeks’
weighted average market price where
investment is proposed to be made in
listed securities; and

Fair value determined in terms and
sub-regulation (1) of regulation 5 for
investments in unlisted securities

clause (a) of sub-regulation (1) of regulation 3 shall be made:-

Market price or face value.
The transaction shall be disclosed to the
market as and when executed

Transactions only at market price/face value

Depends on the market conditions

If subscription is to be made against right
shares, then this information shall be provided
accordingly.

Not Applicable

Not Applicable

(c) In case of Investments in the form of Loan and Advances and guarantees:

(i)

Category wise number of investments

Average borrowing cost of the investing
Company

Rate of interest, markup profit, fees or
commission etc. to be charged by
investing company

Particulars of collateral or security to
be obtained in relation to the proposed
investment

Investment by way of subscription through
right offer or as short-term loan / advance not
exceeding Rs. 600 million in any one or more
associated companies in aggregate.

No borrowing obtained by LSEFSL

6M KIBOR+1%
No collateral in case subscription through
the right shares.

Assignment of receivables of the borrowing
company
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If the investment carry conversion No Conversion option

features:

Repayment schedule and terms and As and when the advance/loan shall be
conditions of loans or advances to be extended, customary repayment schedule
given to the associated company or shall be agreed

associated undertaking

1. Proposed Resolutions:

“RESOLVED THAT the approval granted in the last annual general meeting for the
Company's investments/financing with associated companies/related parties with the
condition that any investment (against equity on market price/right shares
subscription/initial capital, as the case may be) shall not exceed PKR 600 Mn, and any
advance/financing/loan shall not be below the rate of six (6) months KIBOR+1%. Similarly,
any disposal of the already held equity or divestment from any associated company shall
not be less than the market price or the value certified by a firm of Chartered Accountants
be and is hereby ratified.

FURTHER RESOLVED THAT, in accordance with the requirements of section 199 of the
Companies Act, 2017, the Board of the company (LSEFSL/the Company) be and is hereby
authorized to make investments up to PKR 100 million (Rupees One hundred million only)
in associated company LSE SPAC-II Limited which is a 100% owned subsidiary of LSE
Capital Limited (also an associate), by way of pre-IPO investment for listing of LSE SPAC-
Il Limited at PSX.

NOTES FOR RESOLUTION 2(3)
1. This resolution is being proposed to authorize the management to implement all proposed
special resolutions after their adoption/approval by the shareholders.

2. Proposed Resolution:

RESOLVED THAT pursuant to the approval of the Special Resolution by the members of
the Company in the EOGM held on June 9, 2026, the Chief Executive Officer and/or
Company Secretary of the Company singly or jointly authorized to take all necessary,
incidental, and ancillary steps and actions, including executing any documents and
agreements that may be necessary in this regard, and to perform all acts, matters, deeds,
and things as may be necessary or expedient for implementing the resolutions mentioned
above.”
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Form of Proxy

I/We, , the undersigned member, being a member of LSE
Financial Services Limited, hereby appoint , the undersigned
proxy, as my proxy to vote for me and on my behalf at the EOGM of the Company to be held on June
09, 2026 and/or at any adjournment thereof.

The Member: The Proxy:
Signature:
Signature:
Name:
Signature over CNIC No.:
Revenue Stamp of Rs. 50/- Father's name:
Address:
Seal/Stamp of the Company Date:
Name and Designation of the Appointer:
CNIC No.:
Father’s name:
Address:
Date:
CDC Participant ID No.:
CDC Account/Sub-Account No.:
No. of Shares held:
Witness 1: Witness 2:
Signature: Signature:
Name: Name:
CNIC No.: CNIC No.:
Address: Address:

Notes:

1. Proxies, in order to be effective, must be received at the Company’s Registered Office not later
than 48 hours before the time for holding the meeting and must be duly stamped, signed and

witnessed.

2. CDC beneficial owners and Proxy Holders must bring with them their Computerize National
Identity Cards (CNIC)/Passports in original to prove his/her identity and in case of Proxy, CDC
beneficial owners and Proxy Holders must enclose an attested copy of their CNIC/Passport

with Proxy Form.

3. In case of corporate entity, the Board of Directors’ resolution/power of attorney with
specimen signature of the nominee (unless it has been provided earlier) should be attached

with the proxy form.

LSE Financial Services Limited
Notice of Extraordinary General Meeting dated June 09, 2026
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